REGULAR MEETING OF THE
CONNECTICUT PORT AUTHORITY
FINANCE COMMITTEE
Tuesday October 18, 2022
10:00 a.m.
Location:
In response to concerns regarding the spread of coronavirus disease (COVID-19), and in the
interest of the safety and well-being of participants, this meeting will be held remotely by
conference call.
*Please Note: In addition to the minutes below, an audio recording of this meeting can be found on the
Authority’s website at https://ctportauthority.com/governance/
Committee Attendance
• Chairman David Kooris; John Flores; Paul Hinsch (joined at 10:25am); John Johnson; Tom
Patton
• Absent: Parker Wise
• Other Board Members Present: None
• CPA Staff/Other: Ulysses Hammond; Veronica Calvert; Andrew Lavigne
Minutes
1. Call to Order
Chair Kooris called the meeting to order at 10:01am.
2. Approval of September 20, 2022 Finance Committee Meeting Minutes
Motion by John Johnson, seconded by John Flores. So VOTED, with abstention by Tom Patton.
3. Public Comment
None.
4. Financial Update
(Begins at 00:02:05 of the audio recording)
Ulysses Hammond provided an update on the sale of the Authority’s Ford Explorer, noting that it
has been transferred to Department of Administrative Services’ Surplus Property Program for
auction.
Veronica Calvert presented the Authority’s financials, construction-in-progress and capital
reports.
(Begins at 00:18:05 of the audio recording) David Kooris provided a recap of his trip to Denmark
with representatives from Orsted, Eversource, Gateway and AdvanceCT. The meetings were
productive and informative, including at a wind turbine assembly hub comparable to the one we
are creating in New London, and meetings with Siemens, the turbine manufacturer. The final cost
of the trip, including ground transportation, flights, hotel, and meals, totaled $1,508.
5. Consideration and approval of a resolution recommending acceptance of Fiscal Year 2022
budget revisions

(Begins at 00:20:30 of the audio recording)
Tom Patton asked whether the revisions were cumulative or in addition to the revisions of the last
meeting. David Kooris confirmed that they are in-lieu of those presented last month’s.
Paul Hinsch joined the meeting at 10:25am.
Veronica Calvert presented the budget revisions. She noted that a new line for external legal
services was created and the revisions allow for a separation of and distinction between costs
associated with internal-driven and external-driven legal matters.
RESOLVED, that in accordance with Section IV of the Authority’s Operating Procedures,
in order to prevent any line item of the Authority’s Annual Operating Budget from containing, or
being projected to contain a deficit, the Finance Committee hereby recommends that the Board of
Directors accept the following modifications to the Fiscal Year 2022 budget:

resulting in a modified Annual Operating Budget for Fiscal Year 2022 with a net surplus of
$388,507.00.
Motion by John Johnson, seconded by Tom Patton. So VOTED.
6. Discussion of quarterly financial report to the Office of Fiscal Analysis
(Begins at 00:26:40 of the audio recording)
Andrew Lavigne noted that, as a result of the finance team’s work with the Office of Policy and
Management, the Authority is on track to submit its report to the Office of Fiscal Analysis for the
quarter ended September 30, 2022. The committee will discuss the report at its meeting next

month, which will likely be a joint meeting with the Audit, Compliance and Governance
Committee.
Chair Kooris noted that the Authority submits many statutorily-required reports throughout the
year and will continue to identify opportunities to streamline reporting.
7. Old Business
None.
8. New Business
None.
9. Adjournment
Motion to adjourn made by John Johnson, seconded by John Flores. Meeting adjourned at
10:33am.

